Attachment 15.1

LS

lllinois Heartland Library System

TO: IHLS Board of Directors

FROM: Leslie Bednar

DATE: October 18, 2022

RE: Financial Policy Proposed Changes

Background
IHLS is proposing changes to the Financial Format and Reporting, Procurement, and Disposal
of Property sections of the IHLS Financial Policy:

e The change to the Financial Format and Reporting section is the removal of section
1.4. The lllinois State Library has not been requiring a second report from the regional
library systems because the monthly financial statements are largely formatted in the
same manner as the prescribed form. They obtain and review these reports at each
board meeting.

e The changes to the Procurement section reflect updates to the lllinois Administrative
Code at 23 ILAC 3030.255 c).

e The Disposal of Property section has changes proposed regarding the ability for a sale
option at the public portion of the item disposal process.

Recommendations

Attached please find the proposed amended IHLS Financial Policy. For your reference, the
changes listed are in Sections 1, 8, and 9. The proposed changes were approved by the Finance
Committee and Executive Committee .Please consider approval of the changes as we need to
update the policy. The proposed amendment to the Financial Policy will require final approval
at our October board meeting.

Thank you, and please let me know if you have any comments or questions.

IMAGINING TOMORROW ~ DELIVERING POSSIBILITIES TODAY!

1840 Innovation Drive, Carbondale, IL 62903 = 618.985.3711
1704 West Interstate Drive, Champaign, IL 61822 = 217.352.0047
6725 Goshen Road, Edwardsville, IL 62025 = 618.656.3216
www.illinoisheartland.org = 618.656.9401 Fax


https://www.ilga.gov/commission/jcar/admincode/023/023030300B02550R.html



















9.6 The various boards of public library directors and contracting authorities of other types
of libraries, including boards of public libraries that are members of a system, and the
lllinois State Library shall have the first right to purchase such property for library
purposes by meeting terms or bids acceptable to the board. Items must be purchased

for library use only, except through eempetitive-public bidding

9.7 Inno case shall members of the Board, system staff, or members of their immediate
families purchase any system item declared surplus, except through-competitive
public biddirgsale. No favoritism shall be shown to members of the Board of Directors
or members of their immediate families who make-bids-en-e-purchase any system
item declared surplus.

9.8 Personal property of any value may be donated or sold to any tax-supported library or
to any other library system operating under the provisions of this Act under such
terms or conditions, if any, as the board may determine.

Approved by the Illinois Heartland Library System Board of Directors on July 5, 2011
Amended by the Illinois Heartland Library System Board of Directors on August 23, 2011
Amended by the lllinois Heartland Library System Board of Directors on October 25, 2011
Amended by the lllinois Heartland Library System Board of Directors on April 25, 2017
Amended by the lllinois Heartland Library System Board of Directors on February 25, 2020
Amended by the lllinois Heartland Library System Board of Directors on June 22, 2021
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